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Aaa 1 |[(Exceptional Financial ) 1 |(Superior Ability for
) (Prime—1)
Security) Repayment)
Ak o2 A8 E 7t
Aal 3kt Aaaoll BlE|A = p_s AEsa5 ¥4
Aa2 ok7ke] FAH EA) (Pri 2) 2 |(Strong Ability for
rime—
= A Aa3 (Excellent Financial Repayment)
Security)
A A
B Al _
. A3 E Fo
= = (Good Financial Security)
A NEEF A4
= P-3
Algdd A (dA (Pri 5) 3 |(Acceptable Ability
Baal 8 A= o W= rme for Repayment)
Baa2 9 KIE&Ad =4
Baa3 10 |(Adequate Financial
Security)
Bal 11 |[FAA] 259 At
Ba2 12 |(Questionable Financial
Ba3 13 |Security)
S M e mamel oby
_ B2 | 15 - .
5 = (Poor Financial Security)
o) B3 16
L AEEH v Not Prime| 4
B2 7 Caa 17 |(Very Poor Financial
R Security)
[e) =]
A8 wg- U
Ca 18 |(extremely poor financial
security)
c 19 Feoto] Al-8/4H
(The Lowest Rated Class)
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F710 8 5= SN E T
Agsa U Mg saulE
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AAA ) 2o 2187H Aol ) 4ol 2853
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MUY s s |, [nesE s
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A Zﬂ'
A+
S A Algde 2S5 (Strong)
C A= Q== A
A3 5 AEsa 44
BEB+ (Adequate)
BBB 9 |A1&dE F4 (Adequate)
BBB— 10
BB+ 11 = — = -
BB 12 FAAl 879 g% B A FAAl 859 g4
BB 13 (Less Vulnerable) (Vulnerable)
+ }\1—:‘5}‘:‘—‘:0 ;j /\1—%—
N ; ol age o EeAE
A B 15 M Val ble) C 5 |(Currently
ore Vulnerable
879 B— 16 Vulnerable)
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B oz A +
AR ST T e azel g
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cC 20 |Hete] A&7 H
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o of7te] F2913 A s AgTE =
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R
T o ofzte]l FA91E HAVFE A S
A 3 |(Currently low expectation of
investment risk) Ae&sa A4
F3 3 |(Fair Credit
ok7ke]l Fx19)d WA Quality)
BBB 4 |(Currently low expectation of
investment risk)
FAANH A7 A
BB 5 |(possibility of investment risk
developing)
FAAE FAA 259 o
B 0 (investment risk exist) B 4 |
5 = (Speculative)
859 FeEs 7hHsdol U
el CcCC 7 |(currently perceived possibility of
544 default)
T "
FEES THsAdol =
¢ 8 (high risk default) 355 A
C 5 |(High Default
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4) A.M. Best
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A3 eey FHA
AAA (Exceptional ability to meet the terms Exceptional
of obligation)
s Arasdel 39l wh |
AA— (Superior ability to meet the terms of Superior
= 2 obligation)
I
SR ARl e we
A (Excellent ability to meet the terms of] Excellent
obligation)
BEB4+ iﬁ—?%%%-? o] 3%
BBB— (Good ability to meet the terms of Good
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Awaaseel FRaY, A4 4% otsl
EEJ_F of wat Agw7} tha FH ke Fair
(Fair credit characteristics exist)
Argseo] tha EAE, AA A%
Et olslo] whu} AL%s} tha FHokat Marginal
(Marginal credit characteristics exist)
L
279 AT RSl tha vowl, Al 3 o
g | W shol mhe AE%oh Tha AR Weak
534 cees (Weak credit characteristics exist)
5 &
A FBEE ol g hom, A 3F o
CcC slol] whg} A&7} ufg- FH kst Very Weak
(Very weak credit characteristics exist)
AT gEsEe] SR o, AHAl 43
C ofsho] upe} Al 057} =R F okt Poor
(Poor credit characteristics exist)
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AF2RXIA (291,161) 167,996 - (123,165)
RIESS 302,667 (171,913) - 130,754
WpNELE[E=S 645,596 171,788 - 817,334
=2RE2TY 86,504 (974) - 85,620
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= = = & D
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