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Ba3d 13
S 2; :: HIERE S0 Ot
;xs‘ 54 - (Poor Financial Security)
% Not Prime 4
sl Gl 17 SIEHE UE
s 2 (Very Poor Financial Security)
AZAE B Uz
Ca 18 |(extremely poor financial
security)
B 1§ oo ABAE
(The Lowest Rated Class)




2)S&P

FIeE 52
HESSUE HESSUE
=9
E Aol MZAE FHao NEgs2
AAA 1
(Extremely Strong) (Strong)
'K’ 2 aBsEH 24 sugsE 98
Very Strong) (Good)
£ X AA- g | ¢
5 2
At 5
s = A 6 |&ISAE 2& (Strong)
A- 7
NESS HE
(Adeguate)
BBB+ 8
BBB 9 |AEME ®E (Adequate)
BBB- 10
BB+ 11
B8 1o EXA 239 Oia ERA 239 Oj&
(Less Vulnerable) (Vulnerable)
BB- 13
B+ 14 o
8 i5 ETA QF2 Ha HEBESHE o=
£ X4 (More Vulnerable) (Currently Vulnerable)
29 23 18
97:‘
FHA cCcC 17
+
s 2 ETA 2F9 A
gLk 18 (currently Vulnerable)
CCC- 19
cC 20
c o1 Z| 90| MEAE
. o (Currently Highly—Vulnerable)




3) IBCA

BIKE &2 SINE &2
LEESUE HMESSUE
=9 =9
F a0 MBES
ENE 2MIsH0l HY 28 . .
AAA 1 ; 4 F1 1 |(Highest Credit
(the lowest expectation of investment risk) .
Quality)
ek 5 ObF 4Zio EXNRE HMIsH US Eo 5 CEEZ 2435
(very low expectation of investment risk) (Good Credit Quality)
£ I
a3
s =
5 3 o7ie| EXHE LMIISH US
(Currently low expectation of investment risk)
I2s2 &
F3 g [(==2 &
(Fair Credit Quality)
_— i o2t ENRE Bl US
(Currently low expectation of investment risk)
- 5 ETE LMlsdE AUS
(possibility of investment risk developing)
B 5 EI}%E Qé EIU\ RJ.QJ [H F
(investment risk exist) B 4 | h e d
(Speculative)
g X
23F9
MEE=s JIs4H0 US
g cCC 7 . S
R (currently perceived possibility of default)
AsEs sS40 =8
&5 8 J?E. ts4ol
(high risk default)
ABEs AR
G 5 . .
(High Default Risk)
AEEEs AH
Cc 9
(currently default)




